———

12. Form the following Trial Balance of Urban Electricity Company
td. as at 31-03-2014 prepare Revenue Account, Net Revenue
Account, Capital Account and the Balance Sheet of the company:.
g:g { Ordinary Shares

\
\

54,900

g(}; Debentures 20,000
Lands as on 31-03-2013 15,000
Land expended during the year 500
Machinery as on 31-03-2013 - 60,000
Machinery expended during the year 500
Mains including cost of laying 20,000
' .‘_;Mams spended during the year 5100

i Sundry creditors on open Accounts 100

Depreciation Account 25,000

i Sundry debtors for current suppliied 4,000
 Other debtors o

StQIes in hand 500
< Cash 500

‘,Cdsi of generation electricity 3,000
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Cost of distribution of ele
Rent, Rates and Taxes
Management Expenses
Depreciation

Sale of current

Rent of meters

Interest on debentures

Interim dividend

Balance of Net Revenue

A/con 31-03-2013

Solution:

ctricity

Corporate Accounting -l

500
500
1,200
2,000

13,000

| 500
1,000
2,000

i 2,850

1,16,350  1,16,350

Urban Elecricity Company Ltd.

Revenue A/c for the year ended 31-3-2014

To Cost of Generating

Electricity

3,000

By Sale of Current

13,000
To Cost distribution of By Meter rent 500
Electricity 500
To Rent Rates & Taxes 500
0 Management expenses 1,200
T'o Depreciation 2,000
To Balance carried to
Net revenye Alc 6,300
13,500 13,500
Net Revenye A/c for the ymm-zom
mmmmg
To Divideng 2000 Blance B/g 2,850
To Balance Carrieq tq By Revenue A/c 6.300
General Balance Sheet 6,1501 |
m_‘ 9,150
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Receipt & Expenditure on Capital A/c as on 31-3-2014

M/P‘_’H"-—’ Expen- Expenw | Total Receipts Receipts| Receiptd Total
itare diture| diturd Expen- * for| during Re-
previous| duringl diture previous| the year ceipts
year|the year Rs. year Rs. Rs Rs.
(Rs.) Rs|
o Land 15,000 500 15500 |By Share 54.900 1 54,90C|
1o Machinery 50,060 500 60,500 |By debentures| 20,000 {1 20,000
}bMainS 20,000 5,100 25,100
L'_ILMI Expenditure 1,01,100 Total Receipt 74,500
General Balance Sheet As on 31-3-2014
Liabilities Rs. Assets Rs.
Total receipt 74,900 Total expenditure 1,01,100
Sundry crediters 10Q| Stores in hand 500
Net revenue A/c 6,150y Sundry debtors
. Depreciation fund 25,000 for current supplied 4 000
Other debtors 50
Cash 500
] 1,06,150 1,06,150
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12 From the following trial balance of bharathi electric light apq
power Co.Ltd. as at 31-12-2016, Prepare Capital account ,Genery)
balance sheet, revenue account and net revenue account.

- @W Particulars Rs. Rs,

2

. ‘
R
pg-

\f;\ Oridinary Shares 47:45,000
‘z:,‘{\S Debetures | 16,00,000 :
N Lands to 31-12-2015 7,50,000 e
Lands expended during 2016 25,000 r ‘
Machinery to 31-12-2015 : - 40,00,000 5
Machinery expended during 2016 2,80,000 g
Sundry creditors on open accounts 5,000 i *E
Depreciation account 12,50,000 ’ ‘
Sundry debtors for current supplied 2,00,000 ﬁ
Other debtors 27,500
Cash 25,000
cost of generation of electricity 1,50,000
Cost of distribution of electricity 25,000
Rent rates and taxes 25,000
Management expenses 60,000
Depreciation 1,00,000
- Sales of current ’ 6,50,000
Rent of meterg | 25,000
Interest on debentures 50,000
interim divided : 1,00,0G0

Balance of net revence account 31-12-2016 1,42,500

58,17,500 58,17,500
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Bharathi Electric Light and Power Co. Ltd.

§:
L’ Revenue A/c for the year ending
for the year ending 31st March 2017
mf Generation of By Sale of current 6,50,000
electricity 1,50,000|By Rent of meters 25,000
o Cost of distribution
of eletricity 25,000
‘ Rent , rates and Taxeg 25,000
J Management expenses 60,000
Depreciation 1,00,000
Balance carried to
1 net Revenue A/c 3,15,000
6,75,000 6,75,000
Net revenue account for the year ending 31st March, 2017
To Interest on debentures 50,000|By Balance from last year| 1,42,500
fo Interim dividend 1,00,000 | By Balance brought from
Revenue A/c 3,15,000
fo Balance carried to
general B/S 3,07,500
L8 , 4,57,500 1,57,500
Receipts and Expenditure on Capital Account
i for the year ending 31st December, 2017
fxpen- Expen- | Expen- Totall Receipts | Receipts|Receipty Total
i iture diture | diture] Expen- up tothe| during  Re-
' uptothe | during| diture end of| the yea ceipts
g previous | the year Rs. previous Rs Rs.
g ‘ '. e year (Rs.) Rs. year Rs.
| ﬁ: Mac:i : 7,50,000 | 25,000| 7,75,000| By Oridinary ‘
E Share |27,45,000 Nil p7,45,000
- | ™ |40.00,000 | 2,80,00042,80,000] ByDeben-
, Ry wres  [2000000]  Nil}10,00,009 |
Bo—— diture 50,55,000] _Total Receipts B7,45,000 =
R Ry i l{ Rw Ralanra af ranital Adn. - :
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86
General balance sheet as on 31st December 2017
[ Liabilities Rs Assets m
otal capital receipts 37,45,000| Total capital - R
- expénditure 50,55,000
epreciation fund A/c - 12,50,000{ Cash : 25,000
undry creditors ' Other debtors ! 27,500
n open A/c . 5,000 ’ |
et revenue account 3,07,500{ Sundry debtors for |
2,00,000]
[ 53,07,500] 557 53,07,500|

;
¥
v

Iy

i
¥
o
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: Provisions and Contingencies:
‘A Provisions for bad debts 1,00,000

™ 8 10. From the following trial balance of Sharavathy Electic Power
3 Co.Ltd. as at 31-12-2017.
‘J o L

Prepare Revenue A/c, Net Revenue A/c, Capital A/c and General
\:523 Balance Sheet. ~

"’« 4/  Particulars. | Dr. }) Cr. )
Ordinary shares —— 54,90,000
Debentures —_— 20,00,000
Lands to 31-12-2016 15,00,000 -
Lands expended during 2017 50,000 ——
Machinery to 31-12-2016 60,00,000 ——
Machinery expended during 2017 50,000 —
Mains, including cost of laying 20,00,000 —_—
Mains, expended during 2017 5,10,000 —
Sundry creditors on open A/c — 10,000
Depreciation A/c —— . 25,00,000

< AN e e o T TF % emallomw
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sundry debtors for current supplied

Other debtors
Stores on hand
Cash

Cost of generation of electricity
Cost of distribution of electricity

Rent, rates and taxes

Management expenses

Depreciation
Sale of current
Rent of meters

Interest on debentures

Interim dividend

Balance of Net Revenue A/c on 21-12-2016

Solution:

4,00,000
5,000
50,000
50,000
3,00,000
50,000
50,000
1,20,000
2,00,000

1,00,000
2,00,000

13,00,000
50,000

pr— v—

2,85,000

1,16,35,000 1,16,35,000

- Sharavathi Electrin Power Co. Ltd.

Revenue A/c for the year ended 31-12-2017

Liabilities 4 Assets 4
To Cost of generation of By Sale of current 13,00,000
Electricity 3,00,000| By Rent of meters 50,000
To Cost of distribution of
electricity 50,000
To Rent, rates and taxes 50,000
To Management expenseq 1,20,000
To Depreciation 2,00,000 .
To Balance carried to A
Net Revenue A/c 6,30,000
o ' 13,50,000 13,50,000
o Net Revenue A/c for the year ended 31-12-2017
— Liabilities T Assets <
. TolInterest on debentures| 1,00,000| By Balance from last |
, To Intrim Dividend 2.00,000 year 2,85,000
. ToBalance garrieqg to By Balance brought ,
general b/g 6,15,000 from revenue a/c | 6,30,000
9,15,000 [9.15,000
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Receipts and Expenditures on Capital A/c
for the year ending 31-12-2017

~y ~q)

Expen- |Expenses|31.12.17 Total|Receipts 31.12.17431.12.1 Tota]
rliture upto
31.12.16 —
To Land |16,00,000| 50,000 15,50,000(ByOrdinary
T Machi- Shares p4,90,000 Nil 54,90 00q
nery 60,00,000| 50,000 60,50,000|ByDeken- '
‘ tures  P0,00,00q Nil  P0,000,000
To Mains [20,00,000(5,10,000f 25,10,000
1,01,10,000 | 74,980,000
By Balance o
of Capital
: Alc 26,20,000
General Balance Sheet as on 31.12.2017
Total Capital Receipts  74,90,000 Total Capital
Depreciation Fund A/d 25,00,000{ Expenditure 1,01,10,000
sSundry Creditors on , Cash 50,000
Cpening A/c 10,000 Sundry Debtors for
Net Revenue A/c 6,15,000| Current supplied 4,00,000
Other debtors 5,000
Stores on hand 50,000
V0,15, 1.06.15.000
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